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INDEPENDENT AUDITOR’S REPORT
To the Members of UNO Minda Kyoraku Limited (Formerly known as “Minda Kyoraku Ltd.”)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of UNO Minda Kyoraku Limited (Formerly known as “Minda Kyoraku
Ltd.”) (“the Company™), which comprise the Balance sheet as at March 31 2025, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021],
as amended, specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Charged with governance are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are b\\b_Oi\dg\

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditigig: O
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may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

3]

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (I1) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a)

(b)

(c)

(d)

(e)

(®

(2

(h)

(1

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph (i) to (vi)
below on reporting under Rule 11(g);

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Accounting Standards) Rules, 2021, as amended, specified
under section 133 of the Act;

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31,2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i) to (vi) below on
reporting under Rule 11(g);

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this
report;

In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i
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iii.

iv.

vi.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, as disclosed in
the note 40(v) to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
note 40 (vi) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail feature of software is not enabled for direct changes to data when using certain
access rights and also for certain changes made using privileged/ administrative access rights, as
described in note 42 of the financial statements. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with in respect of the accounting
software where the audit trail has been enabled. Additionally, the audit trail has been by the
company as per the statutory requirements for record retention, wherever enabled.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300003

e~

per AgitMehta

Partner

Membership Number: 095812
UDIN: 25095812BMOBBD2158

Place of Signature: Gurugram
Date: May 07, 2025
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date

Re: UNO Minda Kyoraku Limited (Formerly Known as ""Minda Kyoraku Ltd.") (‘the Company’)

In terms of the information and explanations sought by us and given by the Company and the books of accounts
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

(i)(@)(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(i)(a)(B) The Company has maintained proper records showing full particulars of intangible assets.

(i)(b)  All property, plant and equipment have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

(i)(c)  The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favor of the lessee) are held in the name of the Company.

(i)(d)  The Company has not revalued its property, plant and equipment (including right of use assets) or
intangible assets during the year ended March 31, 2025.

(i)(e)  There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)@) The management has conducted physical verification of inventories at reasonable intervals during the
year. In our opinion, the coverage and the procedure of such verification by the management is
appropriate. Discrepancies of 10% or more in aggregate for each class of inventory were not noticed on
such physical verification.

(ii)(b)  As disclosed in note 17(i) to the financial statements, the Company has been sanctioned working capital
limits in excess of Rs. five crores in aggregate from banks during the year on the basis of security of
current assets of the Company. Based on the records examined by us in the normal course of audit of the
financial statements, the quarterly returns / statements filed by the Company with such banks are in
agreement with the books of accounts of the Company.

(iii) (@) During the year, the Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties except for loans granted to employees for which requisite
information is given below:

Particulars Loans
(INR in Lacs)

Aggregate amount granted / provided during the year to:

- Employees 135.99
Balance outstanding as at March 31, 2025
- Employees 69.98

(b) The terms and conditions of the grant of loans provided during the year are not prejudicial to the
Company's interest.

(c) The Company has granted loans during the year to employees where the schedule of repayment of
principal and payment of interest has been stipulated and the repayment or receipts are regular.

(d) There are no amounts of loans granted to employees which are overdue for more than ninety days.
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(iv)

)

(vi)

(vii)(a)

(vii)(b)

(viii)

(ix)(a)

(®)

(e) There were no loans granted to employees which had fallen due during the year, that have been
renewed or extended or fresh loans granted to settle the overdue of existing loans given to the same
employees.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to employees.

There are no loans, investments, guarantees, and security in respect of which provisions of Sections 185
and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause
3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of Sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order
is not applicable to the Company.

Pursuant to the rules made by the Central Government, the Company is required to maintain cost records
as specified under Section 148(1) of the Act in respect of its products. We have broadly reviewed the
same, and are of the opinion that prima facie, the prescribed accounts and records have been made and
maintained. However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it. According
to the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

There are dues of goods and services tax. provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues which
have not been deposited on account of any dispute, are as follows:

Name of the Nature | Amount | Amount paid Period to Forum where
Statute of the (Rs. in under protest which the dispute is pending
Dues Lacs) (Rs. in Lacs) | amount relates
Good and GST 193.17 - 2018-19 to CGST Appellate
Service Tax penalty 2021-22 Authority,
Act,2017 Gurugram

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short- term
basis have been used for long- term purpose by the Company.
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(e)&(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement

(x)(a)

(b)

(xi)(a)

(b)

(©)

(xii)

(xiii)

to report on clause 3(ix)(e) and (f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments). Hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report on
clause 3(x)(b) of the Order is not applicable to the Company.

No fraud / material fraud by the Company or no fraud / material fraud on the Company has been noticed
or reported during the year.

During the year, no report under Sub-section (12) of Section 143 of the Companies Act, 2013 has been
filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a) to (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with Sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

(xiv)(a) The Company has an internal audit system commensurate with the size and nature of its  business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under

(xv)

audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with
its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

(xvi)(a) The provisions of Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to

(b)

(c)

(d)
(xvii)

i)

the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to
the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the
Company.

There are no other Companies as part of the Group. Hence, the requirement to report on clause 3(xvi) of
the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year and immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.
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(xix)

(xx)(a)

(b)

On the basis of the financial ratios disclosed in note 39 to the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred
to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso
to Sub-section 5 of Section 135 of the Act. This matter has been disclosed in note 38 to the financial
statements.

There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of Sub-section (6) of Section 135 of Companies Act. This
matter has been disclosed in note 38 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

B>

per-Anil Mehta

Partner

Membership Number: 095812
UDIN: 25095812BMOBBD2158

Place of Signature: Gurugram
Date: May 07, 2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF UNO MINDA KYORAKU LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Uno Minda Kyoraku
Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.
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Meaning of Internal Financial Controls With Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
these financial statements and such internal financial controls with reference to these financial statements were
operating effectively as at March 31,2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAI.

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAIF i&Registraﬁo Number: 301003E/E300005

Membership Number: 095812
UDIN: 25095812BMOBBD2158

Place of Signature: Gurugram
Date: May 07, 2025




UNO MINDA KYORAKU LIMITED (Formerly Known as "Minda Kyoraku Ltd.")
Notes to Ind AS Financial Statements for the year ended March 31, 2025
CIN -U35122DL2011PLC223819

1.  Corporate information

Uno Minda Kyoraku Limited (Formerly Known as "Minda Kyoraku Ltd.") (“the Company”) was incorporated on August 17,
2011 under the provisions of Companies Act 1956. The Company is a joint venture between Uno Minda Industries Limited
(Formerly Known as "Minda Industries Limited."), Nagase & Co. Limited (Japan), Chiyoda Manufacturing Corporation
(Japan) and Kyoraku Co. Limited (Japan). The Company is engaged in the business of manufacturing of blow moulding
products. The registered office of the Company is B-64/1, Wazirpur Industrial Area, Delhi 110052. Name of the Company
changed from Minda Kyoraku Limited to Uno Minda Kyoraku Limited with effect from March 07, 2023.

Information on other related party relationships of the Company is provided in Note 33.

The financial statements were approved for issue in accordance with a resolution of the directors on May 07. 2025.

2. Material accounting policies

a)

b)

)

Statement of compliance and basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (“Ind AS™)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation
requirements of Division IT of Schedule TTT to the Companies Act, 2013, (Ind AS compliant Schedule TIT), as applicable to

the Financial Statement.

The balance sheet corresponds to the classification provisions as contained in Ind AS 1 “Presentation of Financial
Statements™. For the purpose of clarity. various items are aggregated in the statements of profit and loss and balance sheet.
however, the details of such items are separately presented in the notes to accounts of the financial statements, where

applicable.

These financial statements are presented in INR and all values are rounded to the nearest lacs (INR 00,000), except when
otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

Basis of Measurement

The financial statements have been prepared in accordance with the historical cost basis except for certain financial
instruments that are measured at fair value as required under relevant Ind AS.

Use of estimates and judgements
The preparation of the financial statements requires the management to make Jjudgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the

disclosure of contingent liabilities. Uncertainty about these judgements, assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of the asset or liability affected in future periods.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which have
the most significant effect on the amounts recognised in the financial statements:

Assessment of lease term:

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the
lease, if it is reasonably certain not to be exercised.
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Notes to Ind AS Financial Statements for the year ended March 31, 2025
CIN -U35122DL2011PLC223819

The Company has several lease contracts that include extension and termination options. The Company applies judgement
in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is,
it considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination. After
the commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances
that is within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e.g.,
construction of significant leasehold improvements or significant customisation to the leased asset).

Revenue from contracts with customers

In determining the transaction price for the sale of products. the Company considers the effects of various factors such as
price variation claim to be passed on and/or recovered to/from the customers based on various parameters like negotiations,
ongoing discussion, rebates etc. At each reporting date, the Company evaluates the amounts of price adjustments due to or
from its customers, based on ongoing negotiation /contract with customer. The Company exercises significant judgement
/estimate calculation of price variations claim to be recorded and are adjusted to reflect the current best estimates.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the

assumptions when they occur.

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and
timing of future taxable income. Differences arising between the actual results and the assumptions made, or future changes
to such assumptions, could necessitate future adjustments to tax income and expense already recorded. The Company
establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as
experience of previous tax audits and differing interpretations of tax regulations by the Company and the responsible tax

authority.

Property, plant and equipment and intangible assets

Property, Plant and Equipment and intangible assets represent significant portion of the asset base of the Company. The
charge in respect of periodic depreciation is derived after determining an estimate of assets expected useful life and expected
value at the end of its useful life. The useful life and residual value of Company's assets are determined by Management at
the time asset is acquired and reviewed periodically including at the end of each year. The Company uses its technical
expertise along with historical and industry trends for determining the economic useful life of an asset/component of an
asset. The useful lives are reviewed by management periodically and revised, if appropriate. In case of a revision, the
unamortised amount is charged over the remaining useful life of the assets.

Defined benefit plans

The cost of defined benefit plans and leave encashment is determined using actuarial valuations. An actuarial valuation
involves making various assumptions which may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates. Due to the complexity of the valuation, the
underlying assumptions and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date. In determining the appropriate discount rate, management
considers the interest rates of long term government bonds with extrapolated maturity corresponding to the expected duration
of the defined benefit obligation. The mortality rate is based on publicly available mortality tables for India. Future salary
increases are based on expected future inflation rates for India. Further details about the assumptions used, including a

sensitivity analysis, are given in notes 32 to financial statements.
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Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the
Company uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on
Company's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

Lease incremental borrowing rate

The Company uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the
Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an
asset of a similar value to the right-of-use asset in a similar economic environment. The IBR therefore reflects what the
Company ‘would have to pay’, which requires estimation when no observable rates are available (such as for subsidiaries
that do not enter into financing transactions) or when they need to be adjusted to reflect the terms and conditions of the lease.
The Company estimates the IBR using observable inputs (such as market interest rates) when available and is required to

make certain entity-specific estimates
Employee stock option plan

Estimating fair value for employee stock option transactions requires determination of the most appropriate valuation model,
which is dependent on the terms and conditions of the grant. This estimate also requires determination of the most
appropriate inputs to the valuation model including the expected life of the share option, volatility and dividend yield and
making assumptions about them. For the measurement of the fair value of equity-settled transactions with employees at the
grant date, the Company uses Monte Carlo Simulation method. The assumptions used for estimating fair value for these

transactions are disclosed in notes to account.

Provision for warranty

Provisions for warranties is measured at discounted present value using pre-tax discount rate that reflects the current market
assessments of the time value of money and the risks specific to the liability. Warranty provisions is determined based on
the historical percentage of warranty expense to sales for the same types of goods for which the warranty is currently being
determined. The same percentage to the sales is applied for the current accounting period to derive the warranty expense to
be accrued. It is very unlikely that actual warranty claims will exactly match the historical warranty percentage, so such
estimates are reviewed annually for any material changes in assumptions and likelihood of occurrence.

3. Summary of significant accounting policies

U]

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Assets

An asset is treated as current when it is:

a)  Expected to be realised or intended to be sold or consumed in normal operating cycle
b) Held primarily for the purpose of trading

¢)  Expected to be realised within twelve months after the reporting period, or
d)  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period.
All other assets are classified as non-current.
Liabilities
A liability is current when:

(a) Itis expected to be settled in normal operating cycle
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(i)

(b) Ttis held primarily for the purpose of trading
(c) Itis dueto be settled within twelve months after the reporting period, or
(d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

period.
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Property, plant and equipment
Recognition and measurement

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such
cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects
if the recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise. when a major inspection is
performed. its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

An item of property. plant and equipment and any significant part initially recognised is de-recognised upon disposal or
when no future economic benefits are expected from its use. Any gains or losses arising on de-recognition of the asset are
measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in

the statement of profit and loss when the asset is derecognized.

The Company had elected Ind AS 101 exemption and continued with the carrying value for all of its property, plant and
equipment and capital work in progress as its deemed cost as at the date of transition.

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item
of property, plant and equipment, if it is probable that the future economic benefits embodied within the part will flow to
the Company and its cost can be measured reliably with the carrying amount of the replaced part getting derecognised.
The cost for day-to-day servicing of property, plant and equipment are recognised in statement of profit and loss as and

when incurred.

Capital work in progress

Capital work in progress comprises the cost of tangible and intangible assets that are not ready for their intended use at the
reporting date.

Depreciation

Depreciation is calculated on a straight-line basis over the estimated useful lives as prescribed in Schedule II to the
Companies Act, 2013 or as estimated by the management except in the case of plant and equipment other than dies and
tools, depreciation on which is provided as per written down value method. The Company has used the following useful

lives to provide depreciation on its Property, plant and equipment:
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(i)

Category of Property, plant and equipment Useful lives estimated by the
management
(Years)

Building 30

Plant & Machinery Jto 15

Furniture and fixtures 5/10

Vehicles 8

Dies & Tools 5/8

Office equipment 5/10

Computers

- End user devices, such as desktops, laptops, etc. 3

- Servers. Racks for IT room 6

Freehold land is not depreciated.

The Company based on management estimate depreciates certain items of plant & Machinery over the estimated useful
lives which are different from the useful life prescribed in Schedule IT of Companies Act 2013. The management believes
that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely

to be used.

The residual values, usetul lives and methods of depreciation of property, plant and equipment are reviewed at the end of
each financial year and adjusted prospectively, if appropriate. [n particular, the Company considers the impact of health.
safety and environment legislation in its assessment of expected useful lives and estimated residual values. Furthermore.
the Company considers climate-related matters. including physical and transition risks. Specifically, the Company
determines whether climate-related legislation and regulations might impact either the useful life or residual values.

Depreciation on additions/ (disposals) is provided on a pro-rata basis i.e. from / (upto) the date on which asset is ready for
use/ (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Intangible assets
Recognition and measurement

[ntangible assets acquired separately are measured on initial recognition at cost. Intangible assets are carried at cost less
any accumulated amortisation and accumulated impairment losses.

The useful life of intangible assets are assessed as finite.

Amortisation and useful lives

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected
useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amottisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Intangible assets comprise computer software having an estimated useful life of three to six years and technical knowhow
having an estimated useful life of five years as per the management estimate and are amortized on a straight line basis over

the estimated useful economic life.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (
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@iv)

)

difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit
and loss, when the asset is derecognised.

Inventories
Inventories are valued at the lower of cost and net realisable value.
The basis of determining costs for various categories of inventories is as follows:

»> Raw Materials, stores and spares:- Cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost is determined on moving weighted average basis.

A\

Finished goods and work in progress:- Cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost of direct
materials is determined on moving weighted average basis.

»  Tools & Jigs : cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on moving weighted average basis

Stores and spares which do not meet the detinition of property, plant and equipment are accounted as inventories.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related finished products.
Raw materials and other supplies held for use in the production of finished products are not written down below cost except
in cases where material prices have declined and it is estimated that the cost of the finished products will exceed their net
realisable value. The comparison of cost and net realisable value is made on an item-by-item basis.

Foreign currency transactions

Functional and presentational currency

The Company’s financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. Functional currency is the currency of the primary economic environment in which a Company operates and is
normally the currency in which the Company primarily generates and expends cash. All the financial information presented

in INR lacs, except where otherwise stated.
Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at the date
the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates at the
reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in the statement

of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-
monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value
of the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are

also recognised in OCI or profit or loss, respectively).

In detennining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part of it) on
the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the date of the
transaction is the date on which the Company initially recognises the non-monetary asset or non-monetary liability arising
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(vi)

from the advance consideration. If there are multiple payments or receipts in advance. the Company determines the
transaction date for each payment or receipt of advance consideration.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically
controls the goods before transferring them to the customer. Revenue is recognised to the extent that it is probable that the
economic benefits will flow to the Company and revenue can be reliably measured. regardless of when the payment is

Revenue is measured at the fair value of the consideration received or receivable. taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the government,

Goods and services tax (GST) on sales is not received by the Company on its own account. Rather, it is tax collected on
value added to the commodity by the seller on behalf of the govemment. Accordingly. it is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.

Revenue from sale of goods

Revenue from sale of products is recognised at the point in time when control of the goods is transferred to the customer.
generally on delivery of the goods and there are no unfulfilled obligations. The Company considers. whether there are
other promises in the contract in which their are separate performance obligations, to which a portion of the transaction
price needs to be allocated. In determining the transaction price for the sale of product, the Company considers the effects
of variable consideration, the existence of significant financing components, non-cash consideration, and consideration
payable to the customer, if any.

(i) Variable Consideration

If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which
it will be entitled in exchange for transferring the goods to the customer. The variable consideration is estimated at contract
inception and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue
recognised will not occur when the associated uncertainty with the variable consideration is subsequently resolved. Some
contracts for the sale of product provide customers with a right of return the goods within a specified period. The C ompany
also provides retrospective volume rebates to certain customers once the quantity of product purchased during the period
exceeds the threshold specified in the contract. Various rebates give rise to variable consideration. The Company applies
the volume rebate method to estimate the variable consideration in the contract. The selected method that best predicts the
amount of variable consideration is primarily driven by the number of volume thresholds as per terms agreed with
customers. The expected value method is used for those with more than one volume threshold. The Company then applies
the requirements on constraining estimates in order to determine the amount of variable consideration that can be included

in the transaction price and recognised as revenue.

(iii) Warranty obligations
The Company generally provides for warranties for general repair of defects that existed at the time of sale. These
warranties are assurance-type warranties under Ind AS 115, which are accounted for under Ind AS 37 (Provisions,

Contingent Liabilities and Contingent Assets).

(iv) Significant financing components
In respect of short-term advances from its customers, using the practical expedient in Ind AS 115, the Company is not

required to adjust the promised amount of consideration for the effects of a significant financing component because it
expects, at contract inception, that the period between the transfer of the promised good or service to the customer and
when the customer pays for that good or service will be within normal operating cycle.

(v) Revenue from sale of services
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(vii)

The Company recognizes revenue from sales of services over period of time, because the customer simultaneously receives
and consumes the benefits provided by the Company. Revenue from services related activities is recognized as and when
services are rendered and on the basis of contractual terms with the parties.

Trade receivables

A receivable is recognised if an amount of consideration is unconditional (i.e., only the passage of time is required before
payment of the consideration is due). Refer to accounting policies of financial assets in section (x) Financial instruments
— initial recognition and subsequent measurement

Interest Income

Interest income is accrued on a time basis. by reference to the principal outstanding and recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset. When
calculating the EIR, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument but does not consider the expected credit losses.

Government Grants

Government grant are recognised where there is reasonable assurance that the grant will be received, and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates
to an asset, it is recognised as income in equal amounts over the expected useful life of the related asset.

Leases

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing
the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated
on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

v Plant and machinery 15 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of
a purchase option, depreciation is calculated using the estimated useful life of the asset.

Lease Liabilities

The Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term.
The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company
and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment occurs.
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In calculating the present value of lease payments. the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made.
In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine
such lease payments) or a change in the assessment of an option to purchase the underlying asset,

(viii) Retirement and other employee benefits

Defined contribution plan — Provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The C ompany has no obligation,
other than the contribution payable to the provident fund. The Company recognizes contribution payable to the
provident fund scheme as an expense, when an employee renders the related service. If the contribution payable to
the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or

a cash refund.
Defined benefit plan- Gratuity
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Gratuity is a defined benefit obligation. The Company accounts for the gratuity liability, based upon the actuarial
valuation performed in accordance with the Projected Unit Credit method carried out at the year end. by an
independent actuary. Gratuity liability of an employee, who leaves the Company before the close of the year and
which is remaining unpaid, is provided on actual computation basis.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding
debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified
to profit or loss in subsequent periods.
Past service costs are recognised in profit or loss on the earlier of:

e The date of the plan amendment or curtailment, and

o  The date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the Standalone statement of

profit and loss:
e Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-

routine settlements; and
e  Net interest expense or income.

Defined benefit plan — Compensated absence

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on the
actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately
taken to the statement of profit and loss and are not deferred.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay
as a result of the unused entitlement that has accumulated at the reporting date. The Company recognizes expected
cost of short-term employee benefit as an expense, when an employee renders the related service. The entire leave
obligations are presented as current liabilities in the balance sheet as the Company does not have an unconditional
right to defer the settlement for at least twelve months after the reporting date. :
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(ix)

(x)

Share-based payments

The holding company of the Company has implemented an Employee Stock Option Scheme under which certain
senior employees of the Company are also covered. The cost under the scheme is determined at the fair value of
the option on the date when the grant is made using an appropriate valuation model. Further details are given in

Note 41.

Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect
of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to passage of the time is

recognised as finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate, If it is no
longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed.

Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are recognized
when it is probable that a liability has been incurred, and the amount can be estimated reliably.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument for another entity.

Financial Assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the
accounting policies in section (vi) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCL, it needs to give rise
to cash flows that are ‘solely payments of principal and interest (SPPI)* on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are
not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.
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The Company’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash flows,
selling the financial assets, or both.

Financial assets classified and measured at amortised cost are held within a business model with the objective to hold
financial assets in order to collect contractual cash flows while financial assets classified and measured at fair value through
OCT are held within a business model with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the date that the Company commits

to purchase or sell the asset.
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

e Debt instruments at amortised cost.

e Debt instruments at fair value through other comprehensive income (FVTOCT).

o Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL).
¢ Equity instruments measured at fair value through other comprehensive income (FVTOCT).

Financial Assets at amortised cost
A *financial asset” is measured at the amortised cost if both the following conditions are met:

(i)  The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows. and
(i) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measurement. such financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the statement of profit
and loss. The losses arising from impairment are recognised in the statement of profit and loss. This category generally

applies to trade and other receivables.

De-recognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the
Company’s Balance Sheet) when:

(i) The contractual righfs to receive cash flows from the asset has expired, or

(i) The Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred

control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
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Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables. loans borrowings and lease liabilities.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
» Financial liabilities at fair value through profit or loss

« Financial liabilities at amortised cost (loans and borrowings)

Financial Liabilities at fair value through profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair
value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to the statement of profit and loss. However. the Company may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liability are recognised in the statement of profit and loss. The
Company has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in the statement of profit
and loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in

the statement of profit and loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when,
the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net
basis or to realise the asset and settle the liability simultaneously.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition
of impairment loss on the following financial assets and credit risk exposure:
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Financial assets that are debt instruments, and are initially measured at fair value with subsequent measurement at
amortised cost e.g., trade and other receivables, security deposits, loan to employees, etc.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original effective interest

rate.

The Company bases its impairment calculation on detailed budgets and forecast calculations. which are prepared separately
for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations

generally cover a period of five years.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its
trade receivables. The provision matrix is based on its historically observed default rates over the expected life of the trade
receivables and is adjusted for forward-looking estimates. At every reporting date, the historically observed default rates
are updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as an expense in the statement of
profit and loss.

Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets, other than deferred tax assets. are reviewed at the end of
each reporting period to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘CGU”) is the greater of its value in use or its fair value less
costs to sell. [n assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU.
For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest group
of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets

or groups of assets (‘CGU”).

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount
and is recognised in the statement of profit and loss.

Impairment losses recognised in prior periods are assessed at end of each reporting period for any indications that the loss
has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. An impairment loss is reversed only to the extent that the asset's carrying amount does
not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment

loss had been recognised.
Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement

The Company uses derivative financial instruments such as forward contracts to hedge its foreign currency risk. Such
derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered
into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive
and as financial liabilities when the fair value is negative.

The purchase contracts that meet the definition of a derivative under Ind AS 109 are recognised in the statement of profit
and loss. Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except
for the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss when the
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hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction subsequently results in the
recognition of a non-financial asset or non-financial liability.

For the purpose of hedge accounting, hedges are classified as:
e  Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an
unrecognised firm commitment,
*  Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular
risk associated with a recognised asset or liability or a highly probable forecast transaction or the foreign currency
risk in an unrecognised firm commitment,

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

(i) Fair value hedges

The change in the fair value of a hedging instrument is recognised in the statement of profit and loss as finance costs. The
change in the fair value of the hedged item attributable to the risk hedged is recorded as part of the carrying value of the
hedged item and is also recognised in the statement of profit and loss as finance costs.

For fair value hedges relating to items carried at amortised cost, any adjustment to carrying value is amortised through
profit or loss over the remaining term of the hedge using the EIR method. EIR amortization may begin as soon as an
adjustment exists and no later than when the hedged item ceases to be adjusted for changes in its fair value attributable to
the risk being hedged.

If the hedged item is derecognised, the unamortised fair value is recognised immediately in profit or loss. When an
unrecognised firm commitment is designated as a hedged item, the subsequent cumulative change in the fair value of the
firm commitment attributable to the hedged risk is recognised as an asset or liability with a corresponding gain or loss
recognised in profit and loss.

(ii) Cash flow hedges

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow hedge reserve,
while any ineffective portion is recognised immediately in the statement of profit and loss.

The ineffective portion relating to foreign currency contracts is recognised in finance costs and the ineffective portion
relating to commodity contracts is recognised in other income or expenses.

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or loss, such as
when the hedged financial income or financial expense is recognised or when a forecast sale occurs. When the hedged
item is the cost of a non-financial asset or non-financial liability, the amounts recognised as OCI are transferred to the

initial carrying amount of the non-financial asset or liability.
If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of the hedging

strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the criteria for hedge accounting,
any cumulative gain or loss previously recognised in OCI remains separately in equity until the forecast transaction occurs
or the foreign currency firm commitment is met.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be
received to sell an asset or paid to transfer a'liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer

the liability takes place either:

(a) In the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing

the asset or liability, assuming that market participants act in their economic best interest. e
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A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset

in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable

inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement

as a whole:

‘Levet | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly

or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company’s management determines the policies and procedures for both recurring fair value measurement. such as
derivative instruments and unquoted financial assets measured at fair value. and for non-recurring measurement, such as

assets held for sale in discontinued operations.
External valuers are involved for valuation of significant assets, if any.

At each reporting date, management analyses the movements in the values of assets and liabilities which are required to
be remeasured or re-assessed as per the Company’s accounting policies. For this analysis, the' management verifies the
major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and other

relevant documents, if any.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Income Tax

Income tax expense comprises current tax expense and deferred tax. It is recognised in statement of profit and loss except
to the extent that it relates to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at

the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income (OCI) or in equity). Current tax items are recognized in correlation to the underlying transaction
either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused.tax credits and any

unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxa%dﬁ(:wgﬂ be, available
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against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised, except when the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss. :

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either

in OCT or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes

levied by the same taxation authority.
Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes paid. except:

B> When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable
»  When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables

in the balance sheet.

Cash and cash equivalents

Cash and cash equivalent in the balance shect comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk

of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the net profit or loss attributable to the equity shareholders of the Company
by the weighted average number of equity shares outstanding during the reporting period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders of Company and the weighted average number of shares outstanding during the period are adjusted for the

effects of all dilutive potential equity shares.

Borrowing Costs

Bomrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the

extent regarded as an adjustment to the borrowing costs.
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Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but
probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated reliably.
Contingent liabilities do not warrant provisions but are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are
recognised in the period in which the change occurs.

Dividend

The Company recognises a liability to pay dividend to equity holders when the distribution is authorised, and the
distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised
when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

Application of new and amended standards

The Company has adopted with effect from 01 April 2024, the following new and revised standards and interpretations.
Their adoptions has not had any significant impact on the amounts reported in financial statements.

1. Ind As 116 Leases: The amendments in Ind As 116 specify the requirements that a seller-lessee using in measuring
the lease liability arising in a sale and leaseback transaction. to ensure the seller-lessee does not recognize any amount
of the gain or loss that relates to the right of use it retains.

2. Ind As 117 Insurance Contracts: This standard provides consistent principles for all aspects of accounting for
insurance contracts.

Standards notified but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of
the Company’s financial statements are disclosed below. The Company will adopt this new and amended standard, when
it become effective.

Lack of exchangeability — Amendments to Ind AS 21

The Ministry of Corporate Affairs notified amendments to Ind AS 21 The Effects of Changes in Foreign Exchange Rates
to specify how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange
rate when exchangeability is lacking. The amendments also require disclosure of information that enables users of its
financial statements to understand how the currency not being exchangeable into the other currency affects, or is
expected to affect, the entity’s financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the
amendments, an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company’s financial statements.




4

¥ &F F S S @ & @ © @ @€ © ® € F @

F & @ & » ® & & & » &®» ®» ¥ & v » ® ® ® @

UNO VIINDA RYORARLU LIMITED
(Formerly Kaown as " Vlinda Kvoraku Lid."
Balance Sheet as at March 31, 2025

INR i tues. unless otierwise stated

CIN -U35122DL201 IPLC223819

Particulars

Notes Asat
March 31, 2025

As at
March 31, 2024

Assets

Non-current assets

Property. plant and equipment
Capital work-in-progress
Right of' usc assets

Intangible assets

Financial assets :

- Other financial assets
Deferred Tax Asset (neti
Other non-current asseis
Total non-current assets (A)

Current assets
Inveniones
Financial asseis :
- Trade recevables
- Cash and cash equivalents
- Cither bank balances
- Louns
- Other finaneal asseis
Uther current assets
LuiTent @ Jssets taet
Total current assets (B)
Total assets (A+B)
Equity and Liabilities
Equity
Equuty share capital
Other ceuity
Total equity (A}

Liabilities

Non-current liabilities
Financial liabilitics

- Borrowings

- Lease habihues
Long ierm provisions
Total non-current lizbilities (B)
Current liabilities
Financial liabilities :

- Borrowmgs

- Leasc liubilines

- Trnae payables

ta) Total outstanding dues of micro and small enterprises

by Totl outstanding dues of creditors other than micro and small cnterprises

- Other financial habihties
Short term provisions
Other current habilities
Current tax liabilities (net)
Total current liabilitics (C)

Total liabilities (D)=(B+C)
Total equity and liabilities (A+D)

Summury of matenal uccounung pohicies (refer note 2 & 31
The accompanying notes form an integral part of these financial statements
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4 14.001.40 10.122.00
4 11845 50.00
4 28935 2482
5 503.10 AO2.82
6 211.67 194.97
7 46047 45782
9 292.10 79.51
16.536.54 17.911.94
10 1.902.24 T U
1) 6.510.04 330451
12 3935 4830
13 4676 F384
14 AY Uy 3392
6 347.00 4R.57
u 470,81 274.71
- 120.6v
9.606.18 8.577.05
26.142.72 26,488.99
15 6,200 7( 6.200 70
16 7.928.20 S.036.73
14,128.90 11.837.42
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2,459.75
17 1.80% 30 717568
3 19 i< 17.94
19
790.73 780,41
529428 4,375.33
20 440,61 375.37
18 256.84 186.78
2] 939.76 1.023.44
8§ 4.39
13.934.958
12.013.82 14.651.56
26.142.72 26.488.99
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Sandeep Singh Chauhan
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Date: May 7. 2025
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Statement of Profit & Loss for the year ended March 31. 2025
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Particulars Notes  For the Year ended For the Year ended
March 31, 2025 March 31, 2024
Income
Revenue from operations 22 47.765.68 40.059.99
Other income 23 76.02 77.63
Total income 47,841.70 40,137.62
Expenses
Cost of raw materials and components consumed 24 27.262.35 24.642.25
Decrease/ (Increase) in inventories of finished goods and work-in-progress 25 27.55 (103.16)
Employee benefits expense 26 6.754.33 5.603.47
Finance costs 27 545.59 707.09
Depreciation and amortisation expense 28 2.631.67 3.151.33
Other expenses 29 7.548.16 7.411.76
Total expenses 44,769.65 41.414.74
Profit/ (Loss) before tax 3,072.05 (1,277.12)
Tax expense
Current tax 8 759.46 14.88
Deferred tax charge/ (credit) 7 3.32 (407.73)
Total tax expense 762.78 (392.85)
Profit / (Loss) for the year (A) 2.309.27 (884.27)
Other comprehensive income/ loss
Items that will not be reclassified to profit or loss in subsequent period
Remeasurement (gain) / loss on defined benefit plans (23.78) 949
Income tax effect 5.98 (2.39)
Other comprehensive (loss)/ income for the year, net of tax (B) (17.80) 7.10
Total comprehensive income for the year, net of tax (A+B) 2,291.47 (877.17)
Earnings per equity share
(Nominal Value of Share INR 10 each)
Basic 30 3.72 (1.43)
Diluted 30 3.72 (1.43)

Summary of material accounting policies (refer note 2 & 3)
The accompanying notes form an integral part of these financial statements
As per our report of even date attached

For S.R. Batliboi & Co. LLP

Chartered Accountants
ICAI Firm Registration No.: 301003E/E300005
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Chief Financial Officer
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Date: May 7. 2025

For and on behalf of the Board of Directors of
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Masahiro Haruki
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Place : Gurugram
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Company Secretary
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Particulars For the year ended For the year ended
March 31,2025 Mar 31,2024
A. Cash flow from operating activities
Profit/ (Loss) before tax 3,072.05 (1277.12)
Adjustments to reconcile profit/ (loss) before tax to net cash flows :
Depreciation and amortisation expense 2,631 67 3.151.33
Unrealised foreign exchange (gam)/ loss (017) 007
Loss/ (profit) on disposal of property. plant and equipment 1122 (313
Mark to market gain on denivative asset - (14 07)
Finance costs . 54559 707 09
Interest [ncome on bank deposits and others (3121) (35.98)
Provision for doubtful trade receivables - 054
Operating profit before working capital changes 6,229.15 2,528.71
Movement in working capital
(Increase)/ decrease in mventories 73018 (364 15)
(Increase )/ decrease in (rade recervables (1.145 53) (93985)
(Increase)/ decrease n loans (36 06) (327
(Increase)/ decrease n other financial assets (631) 396
(Increase)/ decrease m other assets (694 29) 71 29
Decrease/ (increase) in trade payables 929 46 (237 86)
Decrease/ (increase) in other financial habihinies 5196 17102
Decrease/ (increase) in long-term and short-term provision 16239 17478
Decrease/ (increase) in other current habihues (83 68) 52,37
Cash generated from operations 6.137.28 1,457.00
Income tax paid (net of refund) (634 35) 211N
Net cash generated from operating activities (A) 5,502.93 1,668.71 -
B. Cash flow from investing activities
Purchase of property. plant and equipment and intangible assets and capital work-mn- (1.247 06) (1.57903)
progress
Proceeds from sale of property. plant and equipment 1194 12.19
Movement in deposits (381) (234)
Interest Income on bank deposits 3170 3500
Net cash used in investing activities (B) (1,207.23) (1,534.18)
C. Cash flows from financing activities
Repayment of lease Labilities (including interest payments) (46 58) (46.43)
Proceeds from borrowings - 1.955 48
Repayments of borrowings (3.72073) (1.45389)
Interest paid (517 43) (703 58)
Net cash flows used in financing activities (C) (4,284.74) (248.44)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 10.96 (113.91)
Cash and cash equivalents at the beginning of the year 4839 16232
Cash and cash equivalents at the end of the year ' 59.35 48.39
Components of cash & cash equivalents
Cash on hand 255 086
Balance with banks
Cash credit accounts 56.28 4701
Current accounts 052 052
Total cash & cash equivalents 5938 - 4839
Notes :

- The above cash flow statement has been prepared in accordance with "Indirect Method" as set out n Indian Accounting Standard - 7. "Statement of Cash Flows®
Summary of material accounting policies (refer note 2 & 3)

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For S.R. Batliboi & Co, LLP
ICAL Firm Registration No - 301003E/E300005
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UNO MINDA KYORAKU LIMITED
(Formerly Known as "Minda Kyoraku Ltd.")

Statement of Changes in equity for the year ended March 31. 2025

INR in lacs. unless otherwise stated
CIN -U35122DL2011PLC223819

Profit for the year Share capital * Retained  Securities premium  Total Reserves and Total equity
earnings 3) surplus
(1) (2) ($)=(2+3) (1+4)
As at March 31. 2023 6.200.70 5.381.37 1.132.53 6.513.90 12.714.60
Loss for the year - (884.27) - (884.27) (884.27)
Other comprehensive income (net of tax) - 7.10 - 7.10 7.10
Total - (877.17) - (877.17) (877.17)
As at March 31, 2024 6,200.70 4.504.20 1.132.53 5,636.73 11.837.43
Loss for the year - 2.309.27 - 2.309.27 2.309.27
Other comprehensive income (net of tax) - (17.80) - (17.80) (17.80)
Total - 2,291.47 - 2.291.47 2,291.47
As at March 31 2025 6.200.70 6,795.67 1,132.53 7.928.20 14,128.90
*620.07 lacs (March 31, 2024: 620.07 lacs) equity shares of Rs 10/-each fully paid
Summary of material accounting policies (refer note 2 & 3)
The accompanying notes form an integral part of these financial statements
As per our report of even date attached
For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants UNO MINDA KYORAKU LIMITED
ICAI Firm Registration No.: 301003E/E3006 (Formerly Known as "Minda Kyoraku Ltd.")
\\ ; CIN No-U35122DL2011PLC223819
. —
% 5 ] "
)(Y/i// ‘

per Anil Mehta Nitesh Minda ' Masahiro\Har
Partner Managing Director Alternate Director
Membership No. 095812 DIN No. 00008300 DIN No. 10931182

Place : Gurugram Place : Gurugram

Date: May 7. 2025 Date: May 7, 2025

N\ BB e
Place : Gurugram mﬁ’adav Sandeep Singh Chauhan

Date: May 7. 2025

Chief Financial Officer

Place : Gurugram
Date: May 7. 2025

Company Secretary
Membership No. A64484

Place : Gurugram
Date: May 7. 2025
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UNO MINDA KYORAKU LIMITED
(Formerly Known as "Minda Kyoraku Ltd.")

Notes to the financial statements for the year ended March 31, 2025

INR in lacs. unless otherwise stated
CIN -U35122D1.2011PLC223819

4(ii) Capital work in progress (CWIP) Ageing Schedule
Particulars ' Amounts in capital work in progress for
Less than1 | 1-2 years [ 2-3 years More than 3 Lot
Projects in progress 90.34 28.11 - - 118.45
Projects temporarily suspended - - - -
Total 90.34 28.11 - - 118.45
Capital work in progress (CWIP) Ageing Schedule
Particulars Amounts in capital work in progress for Total
Less than 1 | 1-2 years | 2-3 years More than 3
Projects in progress 50.00 - - . 50.00
Projects temporarily suspended - = = ~
Total 50.00 - - - 50.00

Note : All the above projects are neither overdue. nor exceeded its cost compared to its approved budget.

This space has been intentionally left blank




UNO MINDA KYORAKU LIMITED
(Formerly Known as "Minda Kyoraku Ltd.")
Notes to the financial statements for the year ended March 31, 2025
INR in lacs, unless otherwise stated
CIN -U35122DL2011PLC223819

4(iii) Right of use assets and Lease laibilities
The Company has entered into lease agreement for use of solar power plant installed on the building of the said

Company. Lease entered for solar power plant has useful life of 15 years.

(i) Set out below are the carrying amounts of right-of-use assets recognised and the movements during the year

Particulars Plant and Total
Machinery
Gross carrying amounts
At April 01, 2023 382.03 382.03
Add: Additions made during the year - -
At March, 31 2024 382.03 382.03
At April 01, 2024 382.03 382.03
Add: Additions made during the year - -
At March, 31 2025 382.03 382.03
Depreciation expense
At April 01, 2023 41.74 41.74
Add: Depreciation charged for the year 2547 25.47
At March, 31 2024 67.21 67.21
At April 01, 2024 67.21 67.21
Add: Depreciation charged for the year 25.47 2547
At March, 31 2025 92.68 92.67
Net carrying amounts
At March 31, 2024 314.82 314.82
289.35 289.35

At March 31, 2025

(ii) Set out below are the carrying amounts of lease liabilities and the movements during the year:

Particulars As at As at
March 31, 2025 March 31, 2024
As at beginning of the year 339.48 356.29
Additions = &
Finance cost accrued during the year 28.16 29.64
Repayment of lease liabilities (46.58) (46.45)
As at end of the year 321.06 339.48
(iii) The following is the break-up of current and non-current lease liabilities:
Particulars As at As at
March 31, 2025 March 31, 2024
Current lease liabilities 19.14 17.94
Non-current lease liabilities 301.92 321.54
(iv) The following are the amounts recognised in the statement of profit and loss:
Particulars As at As at
March 31, 2025 March 31, 2024
Depreciation expense of right-of-use assets (Refer note 28) 25.47 25.47
Interest expense on lease liabilities (Refer note 27) 28.16 29.64
Rent (Refer note 29) 20.49 25.60
74.12 80.71

Total amount recognised in statement of profit and loss

(v) The maturity analysis of contractual undiscounted cash flow in respect of lease recognised under IND AS

’"7‘5\ Particulars As at As at
e\ ; m March 31,2025  March 31,2024
¥ than 1 year 45.75 46.10
5 years 178.18 179.57
ore than 5 year 275.87 320.23
499.80 545.90




UNO MINDA KYORAKU LIMITED

(Formerly Known as "Minda Kyoraku Ltd.")
Notes to the financial statements for the year ended March 31, 2025

INR in lacs. unless otherwise stated
CIN -U35122DL2011PLC223819

5

Intangible assets

Particulars Technical Software Total
Knowhow

At Cost or Deemed cost

Gross carrying value

At April 01, 2023 1.079.34 75.33 1.154.67

Additions during the year - 13.29 13.29

At March, 31 2024 1,079.34 88.62 1,167.96

Additions during the year 8.00 - 8.00

Disposals / adjustments during the year (0.06) - (0.06)

At March 31 2025 1,087.28 88.62 1,175.90

Accumulated amortisation

At April 01, 2023 216.75 57.85 274.60

Amortisation charge for the year 191.44 5.10 200.54

At March, 31 2024 408.19 66.95 475.14

Amortisation charge for the year 191.45 6.25 197.70

Disposals / adjustments during the year - (0.04) (0.04)

At March 31 2025 599.64 73.16 672.80

Net Block )

At March 31. 2025 487.64 15.46 503.10

At March 31, 2024 671.15 21.67 692.82

On transition to Ind AS ( i.e. April 01, 2016), the Company had elected to continue with the carrying value for all intangible assets
measured as per the previous GAAP and use that carrying value as the deemed cost of Intangible assets

This space has been intentionally left blank




UNO MINDA KYORAKU LIMITED
(Formerly Known as "Minda Kyoraku Ltd.")

Notes to the financial statements for the year ended March 31, 2025
INR in lacs, unless otherwise stated
CIN -U35122DL2011PLC223819

6  Other financial assets

Particulars As at As at
March 31,2025 March 31,2024
A. Other bank balances
Non- current
Deposits with remaining maturity of more than 12 months 10.88 -
10.88 -
B. Loans
Current
Loan to employees 69.98 33.92
Total (E) 69.98 33.92
Other financial assets at amortised cost (Unsecured. considered good unless otherwise stated)
Non- current
Security deposits 199.24 192.93
Interest accrued on deposits 1.55 204
Current 200.79 194.97
Derivative Assets ( Derivative instruments at fair value through profit or loss) - 48.57
Incentive receivable * 547.00 -
Total 747.79 194.97

*As per Industrial Policy 2015 of Government of Gujarat ("the Scheme"), the Company is eligible for claiming

Gujarat. The Company has obtained registration certificate and provisional eligibility certificate from the releva
of the net State Goods and Services Tax (SGST)

As per the Scheme, subject to fulfilment of certain conditions. Company is eligible for 85%

incentive for its plant in
nt authority.

paid to State Government as subsidy: subject to maximum of one tenth of the eligible fixed investment in a particuiar year. The Company is in
the process of obtaining final eligibility cretificate from the relevent authority Accordingly, the Company as matter of prudence has not

recognised incentive income against the scheme.

Break up of financial assets:

Particulars As at As at
March 31,2025  March 31, 2024
At amortised cost
Trade receivables ( refer note 11) 6,510.04 5,364.51
Cash and cash equivalents ( refer note 12) 59.35 48.39
Other bank balances ( refer note 13) 57.65 53.84
Loans ( refer note 14) 69.98 33.92
Other financial assets (excluding derivative assets) ( Refer note 6) 747.79 194.97
Total 7,444.81 5,695.63
Particulars As at As at
March 31,2025  March 31. 2024
Financial assets at fair value through profit or loss
Derivative Assets - 48.57
- 48.57

Total

This space has been intentionally left blank




UNO MINDA KYORAKU LIMITED
(Formerly Known as "Minda Kyoraku Led.")

Notes to the financial statements for the Year ended March 31, 2025

INR in lacs. unless otherwise stated
CIN -U35122DL.2011PLC223819

7 Deferred tax assets (net)

Particulars

As at As at
March 31,2025 March 31, 2024

Deferred tax assets relates to the following :
Provision for employee benefits (including bonus)
Provision for doubtful debts

Marked to market loss on foreign currency term loan

Ind AS 116 adjustment
Unabsorbed depreciation

Total deferred tax assets (A)

Deferred tax liability relates to the following :

Property, plant and equipment and intangible assets:
and depreciation/ amortization charged for the financial reporting

Total deferred tax liabilities (B)

Net deferred tax assets* (A) - (B)

*Movement in deferred tax assets

impact of difference between tax depreciation

251.00 186.07
1.26 1.26

- 1.62
797 6.20

. 189.74
260.23 384.89
(200 24) (72.93)
(200.24) (72.93)
460.47 457.82

Balance as at

Recognised in

Recognised in Balance as at

Particulars

March 31,2024  profitand loss OCI 2024-25 March 31, 2025

during 2024-25

Property. plant and equipment and intangible assets 72.93 127.31 - 200.24
Provision for doubtful debts 1.26 - - 1.26
Provision for employee benefits ( including bonus) 186.07 58.95 5.98 251.00
Marked to market loss on foreign currency term loan 1.62 (1.62) - -
Ind AS 116 adjustment 6.20 1.78 - 7.97
Unabsorbed depreciation 189.74 (189.74) - -
At March 31, 2025 457.82 (3.32) 5.98 460.47
Particulars Balance as at Recognised in  Recognised in Balance as at

March 31,2023  profitand loss OCI 2023-24 March 31, 2024

during 2023-24

Property, plant and equipment and intangible assets (121.52) 194.45 - 72.93
Provision for doubtful debis 1.45 (0.19) - 1.26
Provision for employee benefits (including bonus) 125.13 63.33 (2.39) 186.07
Marked to market loss on foreign currency term loan 5.16 (3.54) - 1.62
Ind AS 116 adjustment 4.02 2,18 - 6.20
Unabsorbed depreciation 38.24 151.50 - 189.74
At March 31, 2024 52.48 407.73 (2.39) 457.82




LUNO MINDA KYORAKL LIMITED
(Formerly Known as "Minda Kyoraku Ltd.")

Notes to the financial statements for the year ended March 31, 2025
INR in lacs, unless otherwise stated
CIN -U35122DL2011PLC223819

8A

Current tax asset

Particulars As at As at
March 31,2025  March 31, 2024

Current tax assets (net of tax) - 120.69

Total - 120.69

Current tax liabilities (net)

Particulars As at As at
March 31,2025  March 31, 2024

Current tax liabilities (4.39) =

Total _(4.39) -

The particulars of income tax expense for the year ended March 31. 2025 and March 31. 2024 are:

Profit or loss Section:

Particulars As at As at
March 31,2025  March 31, 2024

Tax Expense:

Current tax 759.46 14.88

Deferred tax 3.32 (407.73)

Tax expense reported in profit or loss 762.78 (392.85)

OCI Section

Particulars As at Asat

March 31. 2024

March 31, 2025

Deferred tax related o 1 tems recognised in OC] during the year:
5.98

12.39)

Remeasurement (loss) / gain on defined benefit plans

Reconciliation of tax expense and the accountin
2024.

g profit multiplied by India’s domestic tax rate for March 31, 2025 and March 31,

Particulars As at Asat .
March 31,2025  March 31, 2024
Profit before tax 3.072.05 (1.277.12)
Tax using the Company's domestic tax ratc 25.17% 25.17%
Expected income tax expense 773.23 (321.45)
Tax impact on items not deductible under Income Tax 1.33 6.59
Exemption available in respect of capital gain of land and building - (77.24)
Others (11.79) (0.75)
Total income tax expense 762.78 (392.85)
Other assets
(Unsecured, considered good unless otherwise stared)
Particulars As at As at
March 31,2025  March 31, 2024
Non current
Capital advances 267.87 55.03
Prepaid expenses 24.23 24.48
292.10 79.51
Current
Prepaid expenses 66.83 62.51
Advance 10 suppliers 397.14 198.11
Balance with povernment authorities - 8.96
Other advances 6.84 5.13
470.81 274.71
Total 762.91 354.22




UNO MINDA KYORAKU LIMITED

(Formerly Known as "Minda Kyoraku Ltd.")
Notes to the financial statements for the Year ended March 31, 2025

INR in lacs, unless otherwise stated
CIN -U35122DL2011PLC223819

10 Inventories
(valued at lower of cost and net realisable value)

Particulars As at As at
March 31, 2025 March 31, 2024

Raw materials and components [includes in transit Rs. 102.94 Lacs 1,018.36 1,265.70

(March 31, 2024 Rs. 146.93 Lacs)]

Work in progress 59.02 91.34

Finished goods [includes in transit Rs. 270.68 Lacs (March 31, 2024 Rs. 373.70 368.93

136.74 Lacs)]

Stores and spares 295.76 338.75

Tools and Jigs 155.40 567.70

1,902.24 2,632.42
Notes :

a) During the year ended March 31, 2025 Rs 20.49 Lacs (March 31, 2024: Rs. 18.71 Lacs) was recoguised as

an expense for inventories carried at net realisable value.,

b) Refer note 17 for information for inventories pledged as security for borrowing by the company.

¢) Stores and spares are capitalised if they meet the definition of property, plant and equipment as per Ind AS

16. otherwise they are classified as inventory.

This space has been intentionally left blank




UNO MINDA KYORAKU LIMITED

(Formerlv Known as "Minda Kvoraku Ltd.")
Notes to the financial statements for the year ended March 31, 2025

INR in lacs, unless otherwise siated
CIN -U35122DL2611PLC223819

11 Trade receivables
{Unsccurcd. considercd good unless otherwise statcd)

Particulars As at As at
March 31. 2025 March 31. 2024
Unsccured considered good Trade reccivable 6,459.20 532052
Unsccured considered good Trade receivable related party 5084 4399
Trade receivable Credit impaired 5.01 5.01
- 6,515.05 5,369.52
Less : Impairement allowance for Trade reccivable - credit impaired (s.0n) (5.01)
Total 6.510.04 5.364.51
Trade receivables Ageing Schedule
As 3t March 31, 2025 . . . .
Particulars | Notdve | _Qutstanding for following periods from due date of payment Total
! Lessthan 6 | 6 months  1-2 years 2-3 years More than 3
| Months -1 year ! years
Lindisputeul rade receivables - considered good o | 5.80239 | 70765 | - - - L 6.510.04
Undisputed trade receivables - which have significant increase in credit - I - ! - - % . -
risk | |
Undisputed trade receivable - credit impaired - | 438 063 - - . 5.01
Disputed trade receivables - considered good - - - = 2o = = S W
Disputed trade receivables — which have significant increase in credit - . - - - - -
risk " | I S R
Disputed irade receivabies - eredit impared - = “ s s = i
Total 5.802.39 712,03 0.63 - - - 651503
Less: Impairment allowance for trade recejvable - credit impaired ; . 4 -4 - (5.01)
Mef trade receivables x | X i J N 6.510.04 _
As at March 31, 2024
Particulars Nat due | Outstanding for following periods from due date of payment Total
| Less than 6 6 months 12 vears 2-3 vears Mare than 3
Months | =1 year vears
Unuisnusied trade receivables - considered woud 507230 29331 | - < N — 336451
Undisputed t1ade receiv ables - which have signficant increase in credit - . - - =
risk |
Undisputed rradié receivahle - credit inpaned 438 | .03 - - -~ 5.01
Disputed trade receivables - considered good - - - - s -
Disputed trade receivables -~ which have sigmificant increase in credit - - . - - -
risk
Disputed nade recewahles — credil mpuired b = - - - . . =N
Toral S 5.072.30 | 296.59 | 0.63 - - - 5.369.52
Less: Impairment allowance for trade receivable - credit impaired g R4 - (5.01)
Net trade receivables - = i 3 i i | o . 536451 .
Notes:
(a) Trade receivables are non-interest bearing and are generally on terms of 30-60 days.
(b) For terms and condition relating 1o relaied party receivable, (Refer Note 33)
This space has been lly left blank




UNO MINDA KYORAKU LIMITED
(Formerly Known as "Minda Kyoraky Ltd.")

Nates to the financial statements for the year ended March 31,2025

INR in lacs. unless otherwise stated
CIN -U35122DL201 (PLC223819

12

a)

b)

Cash and cash equivalents

Particulars As at Asat
March 31, 2025 March 31, 2024

Balances with banks :

- Current accounts 0.52 052

- Cash credit accounts 56.28 4701
Cash on hand 2.55 0.86
Total 59.35 4839
Notes:

There are no restrictions with regard ro cash and cash cquivalents as ut the end of the reporting

Changes in liabilities arising from financing activities

period and prior period.

Long term borrowing Short term barrowing Lease liabilites

Particulars

March 31,2025  March 31,2024 March 31, 2025 March 31. 2024 March 31,2025  March 31, 2024
Opening bal. (including inrerest d) 6.67261 519713 51830 1.562 82 33948 33629
Addition on account of new leases during the year - - -
Cash inflow - 1.955 48 - =
Cash outflow - Principal repayment (3.682.83) (409 37) (37.90) (1.044 52) (46.38) (16.81)
Financc cost 37270 50520 144.73 4815 2816 2964
Payment of Finance cost (372.70) (331 33) (144.73) (148 151 (2R 16) (29.04)
Unrealised foreimn exchange loss (44.50) - . - -
Closing balance ( including interest accured) 2.989.78 6.672.61 480.40 518.30 292.90 339.48
Long term borrowiny (refer note 17) 1.646 63 = = - %
Current maturity of long rerm borrowing (refer note 17) 132790 6.657 38 -
Interest accured hut not due on borrowmgs (refer note 20) 346 1523
Shor term korrowing (refer note 17) 480 40 FIR 30 -
Non-cument lease liability (refer note 4(iti}) - 30192 32154
Current maruricy of lung term loase Viabilicy trefer note ity - = 1914 1794
Total 2.980.01 6.672.61 480.40 518.30 321.06 339.48

This space has been ally lefi blank




UNO MINDA KYORAKU LIMITED
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13

14

(a)

Other bank balances
Particulars As at As at
March 31, 2025 March 31, 2024
Current:
- Deposits with original maturity of more than 3 months but upto 12 months 46.76 53.84
46.76 53.84
Loan
Particulars As at As at
March 31, 2025 March 31, 2024
Current:
Loan to employee 69.98 33.92
Total 69.98 33.92
Share capital
Particulars As at As at
March 31, 2025 March 31, 2024
Authorised share capital
62,007,000 (March 31, 2025 : 62,007,000) equity shares of Rs.10/- each 6.200.70 6,200.70
6,200.70 6,200.70
Issued, subscribed and paid-up share capital
62,007,000 (March 31, 2025: 62,007.000) equity shares of Rs.10/- each 6,200.70 6.200.70
6,200.70 6,200.70
Reconciliation of number of equity shares:
Particulars Equity Shares
Number of Shares Amount
Opening as at April 01, 2024 6,20.07,000 6.200.70
Shares issued during the year - =
Closing as at March 31, 2025 6,20,07,000 6,200.70
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(b) Details of shareholders holding more than 5% shares in the Company

Name of the shareholder As at As at
March 31, 2025 March 31, 2024
Number of % holdingin  Number of % holding in
shares held the equity shares held the equity
shares shares
UNO Minda Limited 4,19,68.600 67.68%  4.19.68.597 67.68%
Kyoraku Co. Limited 64.00.000 10.32% 64.00.000 10.32%
1.24.01.400 20.00%  1,24,01.400 20.00%

Nagase & Co. Limited

As per records of the Company,

regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

(c

~—

Terms/rights attached to equity shares

including its register of shareholders/ members and other declarations received from shareholders

The Company has only one class of equity shares having a par value of INR 10 per share. Each share holder of equity is entitled to one

vote per share, The Company declares and pays dividends in Indian rupees. The dividend.

subject to the approval of the shareholders in the Annual General Meeting.

In the event of liquidation of the Company. the holders of equity shares wil
after distribution of any preferential amounts. The distribution will be in

shareholders.

(d) Shares held by Holding Company

if proposed by the Board of Directors is

1 be entitled to receive remaining assets of the Company,
proportion to the number of equity shares held by the

As at March 31, 2025

As at March 31, 2024

FATEu ik No. of shares Amount No. of shares Amount
UNO Minda Limited 4.19.68.600 67.68%  4.19.68.597 67.68%
(e) Details of shares held by promoters
As at March 31, 2025
Particulars Promoter Name  No. of shares at Change No. of shares % of Total % change
the beginning of during the  at the end of Shares during the year
the year year the year
Equity shares of INR 10 Uno Minda Limited 4,19,68.,600 - 4,19,68.600 67.68%
each fully paid
Equity shares of INR 10 Kyoraku Co, Ltd. 64,00,000 - 64,00,000 10.32% -
each fully paid
Equity shares of INR 10 Nagase & Co.. Ltd. 1.24,01.400 - 1.24.01.400 20.00% -
each fully paid
Equity shares of INR 10 Chiyoda 12.37.000 = 12,37,000 1.99% -
each fully paid Manufacturing
Corporation
As at March 31, 2024
Particulars Promoter Name  No. of sharesat  Change No. of shares % of Total % change
the beginning of during the  at the end of Shares during the year
the year year the year
Equity shares of INR 10 Uno Minda Limited 4,19.68,597 3 4,19,68,600 67.68% 0.00%
each fully paid
_-===Equity shares of INR 10 Kyoraku Co, Ltd. 64,00,000 - 64.,00,000 10.32% =
9! eath fully paid
Bqu'j‘t‘sa shares of INR 10 Nagase & Co., Ltd. 1,24,01,400 - 1,24,01,400 20.00%
Chiyoda 12.37,000 - 12.37.000 1.99%
Manufacturing

i Wi .
2| Gurygraeqh-fully paid
a&fﬁfres of INR 10

achgully paid
ﬂ % .h

Corporation
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16 _Other equity

Particulars Retained earnings Secur:mes Total
premium
At April 01, 2023 5,381.37 1,132.53 6,513.90
Profit/ (Loss) for the year (884.27) - (884.27)
Other comprehensive income for the year. net of tax 7.10 - 7.10
At March 31, 2024 4,504.20 1,132.53 5,636.73
Profit/ (Loss) for the year 2,309.27 - 2.309.27
Other comprehensive income, (net of tax) (17.80) - (17.80)
At March 31, 2025 6,795.67 1,132.53 7.928.20

Nature and purpose of other reserves

(a) Retained earnings

Retained earnings are the profits that the Company has earned/incurred till date. less any transfers to general reserve,
dividends or other distributions paid to shareholders. Retained eamings include re-measurement loss / (gain) on defined
benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

(b) Securities premium

17

Securities premium is used 1o record the premium on issue of shares The resource can be utilised only for limited
puposes such as issunce of Bonus shares in accordance with the provisions of the companies act 2013

Borrowings

As at As at

Particulars
March 31,2025  March 31, 2024

Non current

Term loan from bank 2.974.55 6.657.38
Less: Current maturities of long term borrowings (1,327.90) (6.657.38)
disclosed as current borrowings
1,646.65 -
Current
Current maturities of long term borrowings 1,327.90 6,657.38
Working capital demand loan 480.40 518.30
1,808.30 7,175.68
Total Borrowings 3,454.95 7,175.68
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(@)

(b)

(©)
(@
(e)

Notes:

The details of repayment terms, rate of interest, nature of securities provided in respect of above borrowings are as below:
Nature of security Terms of repayment and rate of interest As at As at
March 31, 2025| March 31, 2024
CITI Bank Rate of interest - ROI as on March 31, 2025 is 8 75% linked with 3 297455 4,302 36
Term Loan Rs 2974 55 Lacs (March 31, 2024: Rs. 4,302.36 Lacs ) month treasury bill on outstanding principal amount.
Secured by:
-First exclusive charge on plant and machinery of the Company situated at|Total sanctioned term loan amounting to %55.00 crore, disbursed in
Bangalore Unit tranches for the period of ranges from 48-57 months, and repayable in 16|
19 equal quarterly instalments, from March 2023 to August 2028
CITI Bank Rate of interest - 3 months MCLR + 2% spread, Company has taken a - 35502
FCNR Loan Rs Nil, USD Nil (March 31, 2024: Rs 35502 lacs USD|interest rate swap contract to fixed interest liabilities @ 5.20% P A. on
4,25,653) is secured by: outstanding Rs. principal amount
-First charge on fixed assets of the Company situated at Gujarat Unit (Both
movable and immovable fixed assets)
The principal amount of USD 2,128,263 34 is repayable in 20 equal
secured by: quarterly instalments of USD 106,413.17 commencing from 09 April
2020 , Company has entered in to partial hedge contract for principal
-First exclusive charge on factory land and building situated at Plot no 327, repayment
sector 3, Phase-2, Bawal, Rewari (Haryana) - 123501
HDFC Bank Rate of interest - 8 80% for Cash credit as on March 31, 2025 48040 -
Working capital demand loan from the bank amounting to Rs 480 40 Lacs|
(March 31, 2024: Rs Nil) was secured by:
-First pari passu charge on all the current assets of the borrower (both present| The Company has sanctioned fund based limit of Rs 1000 lacs
and future)
Kotak Bank Rate of interest - 8 35% for WCTL - 2,000.00
Working capital term loan from the bank amounting to Rs. Nil (March 31,
2024: Rs. 2000 Lacs) is secured by:
-Second pari passu charge on all the current assets of the borrower (both{Working capital tenn loan sanction amounting to Rs. 2000 lacs has
present and future) matured / closed on 27th October 2024
CITI Bank The Company has sanctioned fund based limt Rs. 1500 lacs - 51830
Working capital demand loan from the bank amounting to Rs. Nil lacs (Rs.
518.30 Lacs March 31, 2024: Rs. 1000.00 lacs) is secured by:
-First pari passu charge on all the current assets of the borrower (both present|Rate of interest- 8.75% for WCTL
and future)
Total 3,454.94 7,175.68
Term loans from bank and others contain certain debt covenants. The Company has satisfied all these debt covenants prescribed in the terms of these loans. In Financial Year 2023-24, the

Company had not satisfied one of the financial covenants i.e. the Copmany could not maintain the debt service coverage ratio in the loan agreement. The Company was in the process of

obtaining waiver of compliance with this covenant from the bank.

The Company has not made any default in the repayment of loans including interest thereon
The term loans have been used for the purpose for which they were obtained and funds raised for a short term basis have not been used for long term purposes

In pursuant to borrowing taken by the Company from banks on security of current assets, the Company is required to submit the information periodically which includes
the stock statement, revenue, trade receivable and trade payable etc. During the current year and previous year, the Company has submitted the following financial
information to all banks, from whom working capital demand loan has been taken, on quarterly basis. The statement filled by the Company with all the banks are in

agreement with the books of accounts of the Company.
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18 Provisions

Particulars As at As at
March 31, 2025 March 31, 2024
Non current
Provision for employee benefits
Provision for gratity (refer note 32) 511.18 395.07
Total (A) 511.18 395.07
Current
Provision for employee benefits
Provision for gratuity (refer note 32) 22.73 677
Provision for compensated absences 234.11 180.01
Total (B) 256.84 186.78
Total (A+B) 768.02 581.85

This space has been intentionally left blank
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19  Trade payables

Detalls of trade pavables:
Particulars As at As at
March 31. 2025 __March 31,2024
Total outstanding dues of micro enterprises and small enterpriscs 790.75 780.41
Total outstanding dues of creditors other than micro cnterprises and small enterprises 5.294.28 4.375.33
Total 6.085.03 5.155.74
Trade payables Ageing Schedule
As at March 31, 2025
Particulars Unbilled Notdue O fing for following periods from due date of pavinent
I |
M
Less than 1 \ 1ears | 23 yesirs ! lore than 3 Total
[ year vears
'Undispu!ed dues of micro enlerprises and small enterprises o 67039 120.36 | ] 530 T 790.75 [
— b - —|
Undisputed dues of creditors other than micro enterprises 1,201.61 © 3.767.64 |' 325.02 | = | * = 5.294.27
iand small enterprises s I } | — = - a
Disputed dues of micro enterprises and small enterprises - = =1 - - = -
Disputed dues of creditors other than micro enterprises and = = = - £ -
small enterprises |
Tatal LIOLAL 443804 4538 | = = 6.085.03
As ar March 31, 2024
f:ﬁiculars o Unbilled Naot due Oursmuiﬂg far following periods from due date of pavment S |
Less than I 1-2 vears 23 years More than 3 Total
year years
Undisputed dues of micro enterprises and small enterprises - 689.06 9135 - - - 780.41
1.354.64 . 271967 " 360.92 9.16 | & 4,444.39

Undisputed dues of creditors other than micro enterprises
und small enterpriscs | || .
Disputid dues of micro uniciprises and small cniemnises ‘ > X = =
Disputed dues of creditors other than micro enterprises and

small enterprises
Total o 1354.64  3,408.73 45227 | 9.16 | Y - 822480
Notes:
(2) Trade payables are non-interest bearing and are normally settled on 30-60 days rerms.
(b) Trade payables include due to related partics amounting to Rs. 1853 00 Lacs (March 21. 2024 Rs, 1491.00 Lacs). (Refer Nowe 33}
(c) For terms and conditions with related parties. (Refer Note 33)
(d) Details of dues to micro and small enterprises as defined under the MVSMED Act,
As at As at

Particulars
March 31, 2025 March 31, 2024

(i) The principal amount and the interest due thereon remaining unpaid to any supplicer as at the end of cach

accounnng year
- Principal amoum due to micro and small enterprises 79075 780.41
- Interest duc on above 0.89 1.54
(i) The amoum of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the - .
amounis of the payment made 1o the supplicr beyond the app d day during cach accounting year.
(i) The amount of interest duc and payable for the period of dclay in making payment (which have been paid but - =
beyond the appointed day during the year) but withour adding the interest specified under the MSMED Act, 2006.

0.89 154

(iv) The amount of intercst accrued and remaining unpaid at the end of accounting ycar.

(v) The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest duc as above arc actually paid to thc small enterprise for the purposc of disallowance as a deductible
expenditure under Section 23 of the MSMED Act . 2006

":V left ltank-

This space has been i




UNO MINDA KYORAKU LIMITED

(Formerly Known as "Minda Kyoraku Ltd.")

Notes to the financial statements for the year ended March 31, 2025
TNR in lacs. unless otherwise stated

CIN-U35122DL2011PLC223819

20 Other financial liabilities

Particulars As at As at
March'31, 2025 March 31, 2024

Current (at amortised cost)

Interest accrued but not due on borrowings 5.46 15.23

Payables for capital goods 13.28 15.48

Employee related payable 421,87 344.66

440.61 375.37

Breakup of financial liablities:~

Particulars As at As at
March'31. 2025 March 31, 2024

At amortised cost

Tradc Payablc (refer note 19) 6.085.03 515574

Borrowings (refer note 17) 345495 7.175 68

Lease liabilities (refer note 44iii)) 321.06 33948

other financial liabilities (refer note 20) 440.61 375.37

Total 10,301.65 13.046.27

21 Other Current liabilities

Particulars As at As at
March'31, 2025 March 31, 2024

Current

Advance from customers 185.03 48577

Statutory ducs 754.73 33167

Total 29.76 1.023.44

Thts space has been intentionally Jeft blank.
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22 Revenue (rom operations

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Revenue from contract with customers
Sale of products
Finished goods 45,861.28 39.278.16
Tools and Jigs 963.52 606.12
Sale of services 300.76 81.33
(A) 47.125.56 39,965.61
Other operating revenues
Sale of scrap 93.12 94 38
Government grants 547.00 =
(B) 640.12 94.38
Total revenue from operations (A+t 47.765.68 40,059.99
Notes:
ti) Timing of revenue recognition
Particulars For the year ended For the ycar cnded
March 31. 2025 March 312024
Goods transferred at a point in time 46.824.80 39.884 28
Services transferred over the time 300.76 8133
Total revenue from contract with customers 47.125.56 39,965.61
Add: Other operating revenucs 640.12 94.38
47.765.68 40,059.99

Total revenue from operations

(1) Revenue by location of customers
Particulars

For the year ended

For the year ended

March 31. 2025 March 31, 2024
Within India 47,765 68 40.059 99
Outside India . . 5
Total revenuc from contract with customers 47.765.68 40,059.99

d in the st

tiii) Reconciling the amount of revenue recogni

t of profit and loss with the contracted price:

Particulars For the year ended For the year ended
March 31, 2025 March 31. 2024
Revenue as per contracted price 47.125.56 39.965.61
Total revenue from contract with customers 47.125.56 39.965.61
Add: Other operating revenues 640.12 94.38
Total revenue from operations 47.765.68 40,059.99

(iv) Performance obligations:
Information about the Company's performance obligations arc summarised below:

Sale of products: Performance obligation in respect of sale of goods and scrap is satisfied when control of the goods is transferred to the customer,
generally on delivery of the goods and payment is generally due as per the terms of contract with customers.

Sales of services: The performance obligation in respect of services is satisfied upan rendering of service and payment is generally due as per the terms of

contract with customers

23 Other income

Particulars For the year ended For the year ended
March 31. 2025 March 31. 2024
Interest income on deposits 2592 9.76
Interest income on Income tax refund 529 26.22
Profit on sale of property, plant and equipment - 3.15
Forcign cxchange fluctuation (nct) 44.81 38.50
Total 76.02 77.63
24  Cost of raw materials and components consumed *\( 0 R4
L r—
Particulars / SuF <& Far the year ended For the year ended
i</ n . March 31, 2025 March 31, 2024
NL e
Raw materials and components consumed - S
Raw material and components at the beginning of the year @) ’), 1.833.40 1.639.69
Add : Purchases during the year 4/0 0 26,602.73 24.835.96/,.;::.—'.\
Less : Raw material and componcnts at the end of the year * 1,173.76 1.833”/\\\39}_@ C\.‘\\
Cost of raw materials and components packing materials consumed 27,262.37 24,64 X7 N (?
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25 Decrease / (Increase) in inventories of finished goods and work-in-progress

26

For the year ended For the year ended

Particulars
March 31, 2025 March 31, 2024

Stock at the beginning of the year:
- Finished goods 368.93 211.08
- Work in progress 91.34 146.03
Total A 460.27 357.11
Stock at the end of the year:
- Finished goods 373.70 368.93
- Work in progress 59.02 91.34
Total B 432.72 460.27
Decrease/ (Increase) in inventories of finished goods and work-in-progress
- Finished goods (4.77) (157.85)
- Work-in progress 32,32 54.69

27.55 (103.16)

Total (A-B)

Employee benefits expense
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Salaries. wages and bonus 5.630.32 4,731.53
Contribution to provident and other funds (refer note 32) 303.41 219.07
Employee Stock option scheme (refer note 41) 76.91 -
Gratuity expense (refer note 32) 134.71 96.16
Staff welfare expenses 608.98 558.71
Total 6,754.33 5,605.47

The code on social security, 2020 ('Code') relating to employee benefits during employment and post employement benefit
received presidential assent in September 2020. the code has been published in the Gazette of India. Certain sections of the
code came into effect on May 3, 2024 . However the final rules/ imterpretation have not yet been issued. Based on a
preliminary assessment, the entity believes the impact of the change will not be significant.
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27 Finance costs

For the year ended For the year ended

Particulars

March 31, 2025 March 31, 2024
Interest expense on borrowings 515.48 653.35
Interest expense on lease liabilities 28.16 29.64
Others 1.95 24.10
Total 545.59 707.09

28 Depreciation and amortisation expenses

For the year ended For the year ended

Particulars
March 31, 2025 March 31, 2024
Depreciation on property, plant and equipment (refer note 4) 2,408.51 2.925.32
Depreciation on right-of-use assets (refer note 4) 2547 25.47
Amortisation on intangible assets (refer note 5) 197.70 200.54
2,631.67 3,151.33

29 Other expenses
Particulars

For the year ended For the year ended
March 31, 2025 March 31, 2024

Consumption of stores and spare parts 1,266.11 1.104.20
Job work-charges 4.43 8.95
Power and fuel 1.586.09 1.641.04
Rent 20.49 25.60
Repairs and maintenance :

- Building 151.70 141.07

- Plant and equipment 518.69 463.62

- Others 12.43 6.09
Rates and taxes 40.06 5.1.5
Travelling expenses 339.05 260.79
Payment to auditors (refer note below) 20.48 19.21
Provision for doubtful trade receivables - 0.54
Legal and professional charges 118.92 168.80
Director sitting fees 7.70 5.25
Sales promotion expenses 18.10 15.29
Freight & other distribution expenses 1,341.06 1,460.19
Loss on disposal of property, plant and equipment 11.22 -
Royalty 264.60 227.99
SAP license fee and other charges 103.68 82.50
Management fee 1.235.42 1,193.82
CSR expenditure (Refer note 38) 5.30 26.20
Miscellaneous expenses 482.63 555.46
Total 7,548.16 7,411.76
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(i)

30

Notes:
Payment made to auditors is as follows:
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
As auditor:
Audit fee 10.00 10.00
Limited review fee 4.50 4.50
In other capacity
Reimbursement of expenses 598 4.71
20.48 19.21

Total

Earnings per share (EPS)

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended

For the year ended

Particulars

March 31, 2025 March 31, 2024
Profit / (Loss) attributable to the equity share holders of the Company 2.309.27 (884.27)
Weighted average number of equity shares outstanding during the year for 620.07 620.07
computation of basic and diluted EPS (in lacs) ( refer note below)
Basic and diluted earnings per equity share (face value INR 10 per share) 3.72 (1.43)

Note:

There have been no transactions involving equity shares or potential equity shares between the reporting date and the date of

authorisation of these financial statements.
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31
(a)

(b)

Commitments and Contingencies

Capital Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of capital advances) Rs. 629.82 Lacs
(Previous year: Rs. 336.75 Lacs)

Contingent liabilities

(i) There are Goods and Service tax cases with amount under dispute of INR 193.17 lacs pertain to FY 2018-19 to 2021-22 with respect to
dclay of issuancc of debit notes in case of upward rcvision in salcs price. arc pending at CGST appellate authority (Appcal) level. Bascd on
evaluation of the matters and legal advice obtained. Management believes that there will be no adverse impact on the Company in this regard
and therefore no liability in this regard has been recognized in these financial statements based on management’s best estimate.

¢) Undrawn committed borrowing facility

32

a)

As at 3] March 2025, the Company has  20.20 Crores of working capital facility remains undrawn (3| March 2024: ? 19.82 Crores)

Gratuity and other post-employment benefit plans

Defined contribution plans

The Company makes provident fund and ESI contributions to defined contribution plans for qualifying employees Under the Scheme. the
Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised Rs. 30341 Lacs
(March 31, 2024: Rs. 219.07 Lacs) for provident fund and ESI conuibutions in the Statement of Profit and Loss (Refer Note 23). The
conrributions payable to these plans by the Company are at rates specified in the rules of the scheme

Particulars As at As at
March 31. 2025 March 31. 2024
Provident fund 286 03 204 41
17.39 14 66

Employees' state insurance scheme
303.41 219.07
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b) Defined benefit plan

The Company offers the employee benefit schemes of Gratuity to its employees. Benefits payable to eligible employees of the Company with
respect to gratuity, a defined benefit plan, is accounted for on the basis of an actuarial valuation as at the balance sheet datc. Under the gratuity
plan, every employee who has completed at least five years of service gets a gratuity on departure & 15 days of last drawn salary for each
completed year of service or part thereof in excess of 6 months. Gratuity plan of the company is not funded

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and amounts recognized

in the balance sheet for the gratuity plan.

Reconciliation of the net defined benefit (asset) / liability:
Particulars As at As at
March 31, 2025 March 31, 2024
Present valuc of obligation as at the beginning of the year 401 84 30243
Acquisition adjustment* 10.96 33.84
Intcrest cost 29.01 22
Current service cost 105.70 73.90
Bencfits paid (37.37) (2L
Actuarial loss /(gain) on obligation 23.78 (9.49)
Present value of obligation as at the end of the year §33.91 401.84
- Non<current 51118 393.07
- Current 2303 6.77

* few employees have been transferred from other group companics. The liability on account of gratity for these cmployees upto date of
transfer has been transferred to the Company by such group companies.

Net employee benefit expense recognized in the emplovee cost
Particulars For the vear ended For the year
March 31, 2025 March 31, 2024
Current service cost 105.70 73.90
Interest cost 29.01 22.26
Net benefit expense 134.71 96.16
Remeasurements recognised in other comprehensive income
Particulars For the year ended For the year
March 31, 2025 March 31, 2024
Actuarial loss / (gain) on obligation
- experience adjustments 9.7 (17.39)
14.07 7.90

- changes in financial assumptions

Amount recognised in other comprehensive income 23.78 (9.49)
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The assumptions used in determining gratuity liability for the Company’s plans are shown below:
For the year ended For the year ended

Particulars
March 31, 2025 March 31, 2024
Discount rate (per annum) 7.04% p.a. 7.22% p.a.
Future salary growth rate (per annum) 8% 8%
Retirement Age 58 Years 58 Years
Withdrawal rates:
upto 30 years 3% 3%
from 31- 44 years 2% 2%
above 44 years 1% 1%
100% 100%

Mortality rate
Assumptions regarding future mortality are based on Indian Assured Lives Mortality (IALM) (2012-14) rates.

The estimates of future salary increases, considered in actuarial valuation. take account of inflation, seniority, promotion and
other relevant factors, such as supply and demand in the employment market. Assumptions regarding future mortality are based
on the published statistics and mortality tables. The calculation of the defined benefit obligation is sensitive to the mortality

assumptions

A quantitative sensitivity analysis for significant assumption as at March 31, 2025 is as shown below:

For the year ended For the year ended

Assumptions
March 31, 2025 March 31, 2024
Increase J Decrease Increase Decrease
Discount rate (1% movement) 79.02 87.91 58.53 65.00
Future salary growth rate (1% movement) 78.68 73.34 59.84 54.53
Autrition rate (50% of attrition rates) 6.13 6.10 4.53 4.13
0.08 0.07 0.06 0.05

Mortality rate (10% of mortality rates)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit
obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting period.

Expected benefit payments
Undiscounted amount of expected benefit payments are as follows:

Particulars As at As at
March 31, 2025 March 31, 2024
Within 1 year 22.73 6.72
2-5 years 80.11 72.75
6-10 years 84.60 68.49
More than 10 years 1.840.67 1,001.29
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33 Related Parties Transactions
Name of related parties and related party relationship
A) Holding company
Sl. No, Name of Party
1 UNO Minda Limited

Other related parties with whom transactions have taken place during the year/previous year:

B) Step down subsidiary of holding pany
SL No. Name of Party
I MITIL Polymers Privaie Limited
2 Uno Mindarika Pvt. Lid.
C) Joint Venture/ Entities which exercise significant infl over the Company
Sl No. Name of Party
1 Kyoraku Co Liwd
2 Nagase & Co Lud
3 Chiyoda Manufacturing Corporation

D) Joint venture/ iate of holding Company
SL No. Name of Party
I Roki Minda Co Pvt Ltd
2 Mindarika Pvt Ld
3 Tovoda Goser Minda India Private Lmited

E) Key management personnel
Si. No. Name of Party
L Niresh Kumar Minda

F) Other related parties
Entity where the third ennity 1s an associate of the jomt venture partner

SL No. Name of Party
! Nagase India Privare Limited
2 Toyoda Goser South india Pvt Lid

Related party transactions:

A. Holding company
L. Transactions during the year: Year ended Year ended
March 31. 2025 March 31,2024
(a) Purchase of raw material. components and parts 2.025.38 1.587.58
(b) Sale of Goods 18701 182.37
{c) Other expenses
Management fec 1.090.67 1.058 64
Professional expenses 41.73 65 88
SAP license fee and other charges 102.35 R250
Rent expenses 0.86 082
(¢c) Sale of Goods
(d) Reimbursements
Expenscs recovered / received 4784
Il.  Balance outstanding as at the year end: As at As at
March 31. 2025 March 31. 2024
Payables 638.97 446.39
Reveivables - 8.59
B. Step Down Subsidiary of Holding company
I Transactions during the year: Asat As at
March 31, 2025 March 31,2024
(a) Purchase of raw material, components and parts
MITIL Polymers Private Limited 2.683.10 2.139.17
(b) Other expenses
Uno Mindarika Pwi, Lid. 1.02 -
1. Balance outstanding as at the year end: As at As at
March 31, 2025 March 31. 2024
454.25 28549

Payables
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C." Joint Venture/ Entities which exercise significant infl over the Company
Transactions during the year: Year ended Year ended
March 31, 2025 March 31, 2024
(3) Purchase of raw material, components and parts
Kyoraku Co. Lid 78.17 -
(b) Purchasc of property, plant and cquipment
Nagase & Co. Ltd 35.20
Kyoraku Co Lid. 245.60 863.94
Chiyoda Manufacturing Corporation . -
(c) Other expenses
Professional Expenscs
- Kyoraku Co. Ltd 13.46 20.17
- Nagase & Co. Lid 11.67 42,08
Management fee
- Nagasc & Co. Limited 144.74 135.18
Royaity expenses
- Kyoruku Co L 156.81 137.33
- Chiyoda Manufacturing Corporation 107.79 90 65
Balance outstanding as at the year end: As at As at
March 31, 2025 March 31, 2024
Payables
- Kyoraku Co Lid 76.26 12321
- Nagase & Co Lid 142.37 122.87
- Chiyoda Manufacturing Corporation 46.62 4604
D. Joint Venture/ Associate of Heolding company
Transactions during the year: Year ended Year ended
March 31, 2025 March 31, 2024
(a) Sale of goods
Roki Minda Co. Pvi Lid - 0.13
3.7

Kyoraku Co Lid
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E) Key Management Personnel

Transactions during the year: As at As at
March 31. 2025 March 31, 2024
Managerial Remuneration
- Nitesh Kumar Minda 176.24 76.65
F) Other related parties
1. Transactions during the vear: As at Asat
March 31, 2025 March 31,2024
(a) Purchase of goods
- Nagasc India Privaic Limitcd 228888 219406
-Toyoda Gosei South India Pyt Lic. 53042 66722
(b) Sales of Goods
-Toyoda Gusei South India Pvi Lid 330.52 424 96
(¢) Other expenses
-Tovoda Gosei South [ndia Pvt Lid
1. Balance outstanding as at the year end: Asat Asat
March 31, 2025 March 31. 2024
(a) Payables
- Nagase India Privale Limited 43582 38135
-Toyoda Guscei South India Pyvt. Lid 127,32 R5 65
(b) Receivable
3897 3340

-Tovoda Gosei South India Pre Lid

Note -
(a) Based on the analysis done by an independent consultant. the Company 1s of the view that all related party transaction are done on arm length basis

(b) There are no write-offs: write-back in relation 10 amounts due fronv due 1o related parties
d ab as they are determuned actuanaily for the Company as @ whole and not for individuat

() Mangcrial remuneration does aot include provision for gratvity/comy
employees

34 Segment Information

ing and selling of blow moulding products. The entire operations are governed by the same set of risk and rerrns and.

The Company is engaged in the busi of
Hence. the same has been considered as represenning a single pnmary segment

Since the Company’s business activity falls within a single business segment. there are no additional disclosures 10 be provided under Ind AS-10R ‘Operating Scgment” other than
those already provided in the Financial Slatements

Geographical segments:

The Company sells its products and services primarily within India and do not have any operations in economic environments with different set of risks and returns. Hence. it is

considered to be operating in a single geographical segment
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35 Fair value

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments, other than those
with carrying amounts that are reasonable approximations of fair values:

A. Fair value of financial assets:

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the

fair value hierarchy.

Particulars

Carrying value

As at As at
March 31,2025  March 31, 2024

Fair value
As at As at

March 31,2025 March 31, 2024

Financial assets at amortised cost

Trade receivablas * 6.510.04 5.364 31 6.510.04 5.364.51
Cash and cash equivalents * 59.35 48.39 59.35 48.39
Other Bank balances 46.76 53.84 46.76 53.84
Loans 69.98 33.92 69.98 33.92
Other financial assets 758.67 194.97 758.67 194.97
Total 7.444.80 5,695.63 7,444.80 5,695.63
Particulars Carrying value Fair value
As at As at As at As at

March 31, 2025  March 31, 2024

March 31, 2025  March 31, 2024

Financial assets at fair value through profit or loss

Derivative assets
Total

B. Fair value of financial liabilities:

- 48.57

- 48.57

- 48.57

B 48.57

Particulars

Carrying value
As at As at
March 31,2025 March 31, 2024

Fair value
As at As at

March 31, 2025 March 31, 2024

Financial liabilities at amortised cost

Borrowings ( Including interest accured thereon)
Trade payables
Other financial liabilities

Total

3,454.95 7,175.68 3.454.95 7.175.68
6.085.03 5.155.74 6.085.03 5.155.74

440.61 37537 440.61 375.37
9,980.59 12,706.79 9,980.59 12,706.79

* Management has assessed that trade receivables, cash and cash equivalents, trade payables, borrowings and other financial assets and
liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

Discount rate used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of borrower
which in case of financial liabilities is average market cost of borrowings of the Company and in case of financial asset is the average
market rate of similar credit rated instrument. The Company maintains policies and procedures to value financial assets or financial

liabilities using the best and most relevant daia available.
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B. Fair value hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows,

based on the lowest level input that is significant to the fair value measurement as a whole.

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Valuation techniques for which the lowest level input that has a significant effect on the fair value measurement are observable, either

directly or indirectly.

Level 3: Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement is not based on

observable market data.

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2025

Particulars Total Quoted Significant Significant
(Carrying prices in observable unobservable
Value) active markets  inputs inputs
(Level 1) (Level 2) (Level 3)
Financial assets
Trade receivables ( refer note 11) 6.510.04 - 6.510 04
Cash and cash cquivalcnts { refer note 12) 59.35 - 5945
Other bank balances ( refer note 13) 16.76 - 46.76
Loans ( refer note 14) 69.98 - 69.98
Derivative assets - - -
Other financial assets (excluding derivative assets) ( Refer note 6) 758.67 - 758 67
Total 7,444.80 - 7,444.80
Quantitative disclosures fair value measurement hierarchy for liabilities as at March 31, 2025 :-
Particulars Total Quoted Significant Significant
(Carrying prices in observable unobservable
Value) active markets inputs inputs
(Level 1) (Level 2) (Level 3)
Financial liabilities whose fair value approximate their carrying
value
Borrowings ( Including interest accured thereon) 3.454.95 - 345495
Trade payables 6.085.03 - 6.085.03
Other financial liabilities 440.61 - 440.61
Financial liabilities whose fair value is determined using
incremental borrowing rate
Lease liability 321.06 - 321.06
Total 10,301.65 - 10,301.65
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Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2024

Particulars Total Quoted Significant Significant
(Carrying Value) prices in observable unobservable
active markets  inputs inputs
(Level 1) (Level 2) (Level 3)
Financial assets
Trade receivables 5.364.51 - - 5.364.51
Cash and cash equivalents 48.39 - - 48.39
Other bank balances 53.84 - - 53.84
Loans 33.92 - - 3592
Derivative assets 48.57 - 48.57 -
Other financial assets 194.97 - - 194.97
Total 5,744.20 - 48.57 5,695.63

Quantitative disclosures fair value measurement hierarchy for liabilities as at March 31, 2024

Particulars Total Quoted Significant Significant
(Carrying Value) prices in observable unobservable
active markets  inputs inputs
(Level 1) (Level 2) (Level 3)
Financial liabilities whose fair value approximate
their carrying value
Borrowings 7.175.68 - - 7.175.68
Trade payables 5.155.74 . - 5.155.74
Other financial liabilities 375.37 = - 375.37
Financial liabilities whose fair value is determined
using incremental borrowing rate
Lease Liability 339.48 - - 339.48
Total 13,046.27 - - 13,046.27

* Management has assessed that trade receivables, cash and cash equivalents, trade payables, borrowing and other financial assets
and liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

There have been no transfers between Level 1, Level 2 and Level 3 during the period.

36 Financial risk management objectives and policies

The Company's principal financial liabilities comprise of trade and other payables, borrowings, lease liabilities and payables for
property, plant and equipment. The main purpose of these financial liabilities is to finance the Company’s operations. The
Company's principal financial assets include trade and other receivables, cash, fixed deposits and security deposits that derive

directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's management oversees the management of
these risks. The Company's management is supported by finance department that advises on financial risks and the appropriate
financial risk governance framework for the Company. The finance department provides assurance to the Company's management
that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are
1dent1f ed measured and managed in accordance with the Company's pohcnes and nsk w"riu l.is the Company's policy that no

managing each of these risks, which are summarised below:
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A. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risk: interest rate risk, currency risk and other price risk. such as equity price risk.

The sensitivity analysis in the following sections relate to the position as at March 31. 2025 and March 31, 2024.
The analysis excludes the impact of movements in markel variables on: the carrying values of gratuity and other post-retirement obligations:
provisions: and the non-financial asscts and liabilitics.

(i) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in markert interest

rates. The Company's intcrest bearing financial liabilitics includes borrowings. The Company trics to manage the risk by entering into fixed and
variable rate borrowing The Company has following borrowings :

Particulars As at As at
March 31. 2025 March 31, 2024
Variable Rate borrowings 2.974.55 6.657.38
Fixed Rate borrowings 480.40 518.30
Total 3.454.95 7.175.68

The Company's fixed rate borrowings are carricd at amortiscd cost. They are therefore not subject to interest rate risk as detined in Ind AS 107.
since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Interest rate sensitiviry :
The following table demostrates the sensitivity 1o a reasonably possible change of 0.3% in interest rates on variable 1ute borrowings with all

other variables held constant . the Company's loss before tax is affected through the impact on floating rate borrowings . as follows :

Impact on loss before tax

Particulars
As at As at
March 31, 2025 March 31. 2024
Increase by 0.3% 1487 33.29
(14.87) (33.29)

Decrease by 0.5%

(ii) Foreign Currency Risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange

ratcs. The Company’s exposure to the risk of changes in forcign exchange rates rclates primarily 10 the Company's operating activitics (when
revenue or expense is denominated in a foreign currency).

The Company transacts business in local currency as well as in foreign currency. The Company has foreign currency trade payables which is not
hedged and is therefore, exposed to foreign exchange risk. The Company may use currency swaps or forward contracts towards hedging risk
resulting from changes and fluctuations in foreign currency exchange rate as per the risk management policy

Particulars of un-hedged foreign currency exposure

Currency As at March 31, 2025 As at March 31, 2024
Foreign currency | Exchange rate (in Indian Foreign Exchange rate (in| Indian corrency
(in lakhs) absolute Rs.) currency currency (in absolute Rs.) (Rs.) (In lakhs)
(Rs.) (In lakhs)
lakhs)
usD 0.56 85.42 48.01 0.49 83.35 40.84
JPY 18.51 0.57 10.53 251 0.56 1.40

Foreign currency risk sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign exchange rates, with all other variables held constant.
The impact on the Company'’s profit before tax is due to changes in the fair value of monetary assets and liabilities.

Exposure gain/(loss) Rs. in lacs March 31, 2025 March 31, 2024
Change +5% | Change-5% | Change+5% |Change-5%
2.40 (2.40) 2.04 (2.04)
0.53 (0.53) 0.07 (0.07)
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B. Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without

incurring unacceptable losses.
The Company’s objective is to. at all times maintain optimum levels of liquidity to meet its cash and collateral requirements.

The Company closely monitors its liquidity position and deploys a robust cash management system. It maintains adequate
sources of financing including loans from banks at an optimised cost.

The table below summarises the maturity profile of the Company’s financial liabilities payments.

As at March 31, 2025 On demand  Less than 3 3to12 1-5 Years More than 5 Total
months months Years
Borrowings 480.40 332.03 995.86 1.646.65 - 3.454 95
Trade payable - 6.085.03 - - - 6.085.03
440.61 - - - 440.61

Other financial liabilities

On demand  Less than 3 3to12 1-5 Years More than § Total

As at March 31, 2024
months months Years
Borrowings 5.175.68 - 2,000.00 - - 7.175.68
Trade payable - 5.155.74 - - - 5.155.74
Other financial liabilities - 375.37 - - - 37537

The maturity analysis of lease liabilities is disclosed in Note 4(iii).

C. Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to
a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its
financing activities, including deposits with banks , foreign exchange transactions and other financial instruments.

This space has been intentionally left blank
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Trade receivables

Customer credit risk is managed by the Company subject to the Company’s established policy, procedures and control
relating to customer credit risk management. Credit quality of a customer is assessed based on an extensive credit rating.
Outstanding customer receivables are regularly monitored. At March 31, 2025, the Company had 5 customers (March 31,
2024: 3 customers) that owed the Company approximately 75.67% (March 31, 2024: 66.56%) of all the receivables
outstanding.

An impairment analysis is performed at each reporting date on an individual basis for major customers. In addition. a
large number of minor receivables are grouped into homogenous groups and assessed for impairment collectively. The
maximum exposure to credit risk at the reporting date is the carrying value of financial assets (trade receivable) disclosed

in Note 11.

Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital securities premium and all
equity reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital

management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt
divided by total capital plus net debt. The Company includes within net debt, borrowings less cash and cash equivalents.
Lease Liabilities are not considered as borrowing for this purpose.

Particulars As at As at
March 31,2025 March 31, 2024
Borrowings ( refer note 17) 3.454.95 7,175.68
Less:- Cash and cash equivalents ( refer note 12) (59.35) (48.39)
Net debt 3,395.60 7,127.29
Equity Net Worth 14,128.90 11,837.42
Total Capital 14,128.90 11,837.42
Capital and Net debts 17,524.50 18,964.72
19.38% 37.58%

Gearing ratio (Net debt/ Capital and Net debt)

Note:

In order to achieve this overall obejective, the company's capital management, amongst other things, aims to ensure that it
meets financial covenants attached to the interest - bearing loans and borrowings that define capital structure
requirements. There have been no breaches in the financial covenants of any interest bearing loans and borrowing in the

current period.
No changes were made in the objectives, policies or processos for managing capital during the year ended March 31,

2025 and March 31, 2024.
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38 Corporate Social Responsibility

As per Section 135 of the Companies Act. 2013, a Corporate Social Responsibility (CSR) committee has been formed by the
Company. Details of amount required to be spent and actual amount spent is below :

For the year ended For the year ended

Particulars
March 31, 2025 March 31, 2024
A) Gross Amount required to be spent by the Company during the 5.30 26.20
year
B) Amount approved by Board of Directors during the year 530 26.20
In Cash Yet to be paid in cash Total

C) Amount spent during the year ended on March 31, 2025

(i) Construction / acquisition of assets = -

(ii) On purposes other than (i) above 5.30 - 5.30
D) Amount spent during the year ended on March 31, 2024

(i) Construction / acquisition of assets = 2

26.20 - 26.20

(ii) On purposes other than (i) above

Details of Unspent amount/ (Excess spent) CSR Expenditure

For the year ended For the year ended

Particulars
March 31. 2025 March 31, 2024

5.30 26.20
(5.30) (26.20)

Opening balance
Amount required to be spent during the year
Amount spent during the year

Closing balance - Unspent amount/ (Excess spent)

This space has been intentionally left blank
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39 Ratio Analysis and its elements

(0]

Ratio Numerator Denominator | March 31,2025 | March 31,2024 | % change Reason for variance
Current ratio Current Assets Current 1.01 0.62 63.35%|Increase due to repayment of
Liabilities borrowings during the current
year
Debt- Equity Ratio Total Debt Total Equity 027 0.63 -57.58% |Increase due to repayment of
including lease borrowings during the current
liabilities year
Debt Service Coverage| Eamings for Debt service 1.28 1.35 -4.92%|Not Applicable
ratio debt service | (refer note (ii))
(reter note (i))
Return on Equity ratio | Net Profits after Average 17 79% 7.20% 10.59%|Not Applicable
taxes Shareholder’s
Equity
Inventory Tumover Cost of goods Average 12.04 10.01 20.24% [Not Applicable
ratio sold Inventory
Trade Receivable Net credit sales | Average Trade 7.95 818 -2.78%Not Applicable
Turmnover Ratio (refer note (iii)) Receivable
Tradc Payable Net credit Average Trade 4.80 465 3.32%|Not Applicable
Turnover Ratio purchases Payables
(refer note (iv))
(Net Capital Tumover |Net sales = Total| Working capital 906.20 (7.48)| -12220.18%|Variation is due to negative
Ratio sales - sales | (refer note (vi)) working capital during the
return previous year
(refer note (v))
Net Profit ratio Net Profit Net sales 3.65% -2.19%% 5.84%|Not Applicable
(refer note (v))
Return on Capital Earnings before Capital 20.2% 2.9% 17.30%|Not Applicable
Employed interest and Employed
taxes (refer note (vii))
Notes:

Earnings for Debt services = Net profit after taxes + depreciation and amortisations + finance costs+ loss/(gain) on discposal of property. plant

and equipment

(i) Debt service = Interest & lease payments + Principle repayments of long term borrowings -+ principal portion of lease laibilities
(i) Net credit sales = Gross credit sales - sales return
(iv) Net credit purchase = Gross credit purchases - purchase return
(v) Net sales = Total sales - sales return
(vi) working capital = current assets - current liablities
(vii) Capital employed = Tangible net worth + Total debt + Deferred tax liability
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40 Other Statutory Information

(i) The Company does not have any benami property, where any proceeding has been initiated or are pending against the Company for holding any
benami property under the Benami Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) The Company working to be shared with us with the below-méntioned companies struck off under Section 248 of Companies Act. 2013 or
Scction 560 of Companics Act, 1956:

For year ended March 31, 2025

Nature of Balance Balance Nature of Relationship with the
Name of struck off Company transactions with outstanding outstanding balance Struck off company, if
struck-off Company | March 31, 2025 | VMarch 31, 2024] outstanding any, to be disclosed
Neptune Engineering Private Limited Purchase of 98,128.17 - |Trade Payable Vendor ( Unrelated)
Consumbles & Spare
Part
Broadfield HR Solutions Manpower Service 15,797.00 - Trade Payable Vendor ( Unrelated}

(iii) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.
(iv) The Company has not traded or invested in crypto currency or virtual currency during the financial year

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:

(a) durcctly or indirectly lend or invest in other persons or cntitics identificd in any manner whatsocver by or on behalf of the Company (Ulimate

Beneficiaries) or
(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Lltimate Beneficiaries.

(vii) The Company does have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as. search or survey or any other relevant provisions of the

Income Tax Act, 1961).
(viii) The company has not been declared wilful defaultor by any bank or financial institution or other lender.
(ix) The company has complied with the number of layers prescribed under section 2 (87) of the Companies Act. 2013 read with company

(Restriction on number of layers) Rules, 2017.
(x) The company has not revalued its property, plant and equipment (including rights of use assets) or intangible assets or both during the current or

previous year.
(xi) The title deads of all immovable properties (other than properties where the company is the lessee and lease agreements are duly executed in

favour of lessee) are held in the name of the company.
(xii) The borrowings obtained by the company from the banks have been applied for the purpose for which such loans were taken and the company
has not used fund raised on short term basis for long term purpose.
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Share-based compensation

The Company had participated in the UNO Minda Employse Stock Option Scheme-2019 ("ESOP Scheme") and the
Nomination and Remuneration Committee of UNO Minda Limited ("the Parent Company") has approved the grant of share
options in various tranches in terms of the ESOP Scheme. The ESOP Scheme is monitored and supervised by the Nomination
and Remuneration Committee of the Board of Directors of the Parent Company in compliance with the provisions of Securities
and Exchange Board of India (Share Based Employee Benefits) Regulations. 2014 and amendments thereof from time to time.

Some of the employees of the Company are part of the Scheme and accordingly. the Company has recorded expense in respect
of Stock options gramed 0 the employees of the Company under the scheme based on expense allocated from the Parent
Company amounting to Rs. 76,91 lacs (March 31. 2024: Rs. Nil).

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the vear for all relevant transactions recorded in the software. except
that audit trail fearure was not enabled for direct changes to data when using certain access rights and also for certain changes
made using privileged/ administrative access rights. Further the Company did not come across any instance of audit trail
feature being tampered with in respect of other accounting software where the audit trail has been enabled. Additonally. the
audit trail has been preserved by the company as per the statutory requirements for record retention. wherever enabled.

Previous year's figures have been regrouped/ reclassed. wherever necessary. to conform to this year's classification.

For S.R.Batliboi & Co. LLP For and on behalf ot the Board of Directors of
Chartersd Accountants UNO MINDA KYORAKU LIMITED
ICAI Firm Registration No.: 301003E/E300005 (Formerly Known as "Minda Kyoraku Ltd.")
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